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le position to become the fifth
after the government announ-
ced excellent policies for both
sectors in December 2021 follo-
wed by an enlightened modifi-
cation a few months ago. Prime
Minister (Narendra) Modi has
a great vision for the electro-
nics ecosystem in India and the
policies reflect his ability to
think big and long. If  states
supplement the Union govern-
ment policies with appropriate
incentives, there will be many
interested investors. Certainly,
I am inspired by the PM’s vi-
sion and plan to set up both se-
miconductor and display fab
units beginning this year. We
must build a Silicon Valley in
India just like Indians played a
big role in building a Silicon
Valley in the US.

The energy transition, in
which we must succeed, is go-
ing to be mineral-intensive. A
lot of  focus is on the new-age
minerals like lithium, nickel,
cobalt and rare earths which
are crucial in manufacturing
batteries and other equip-
ment. That is a good thing and
India must strive to explore
these minerals both in the co-
untry and overseas. At the
same time, the use of  metals
like copper and aluminium
will also grow exponentially as
most of  the hardware for the
energy transition requires
these metals in much larger
quantities than earlier techno-
logies did. India should not lo-
se its potential and advantage
in these metals.

In the new year, we should fo-
cus our energies on working
to cement our leadership in
the emerging sectors of  the
global economy. While doing
so, let us not forget that trans-

itions do not happen over-
night and that the “old” eco-
nomy will continue to be im-
portant and provide opportu-
nities for growth and
employment (oil and coal for
example) for the next decade.
No country can marry the old
and the new like India whose
civilization is ancient and
modern at the same time.

Transformations for a New India

As we proceed into 2023, the
world is in the midst of  many
transformations. The most vi-
sible one which makes headli-
nes is energy transition as co-
untries move towards rene-
wable energy and sustainable
practices. A more silent but
equally important revolution
is happening in digital trans-
ition. India is emerging as a le-
ader in both these sectors. The
potential for growth, new ent-
repreneurship, jobs via the
supply chains that underlie
transformations is massive.
We must drive forward with
even more momentum and
depth.

The digital revolution has al-
ready brought with it big im-
provements in productivity
and the way we work. In a co-
untry like India, it has proved
to be a force for the inclusion of
previously marginalised gro-
ups into the economic mainst-
ream. There is the ease of recei-
ving government benefits wit-
hout any siphoning off. There
is the ease of  making payments
to families who may live at a dis-
tance. Farmers can get the la-
test information on weather
and sowing on their mobile
phones. Small businesses can
access marketplaces, online
and offline. And this is just the
beginning.

India has done remarkably

well on the software side of  the
digital revolution. Our UPI is
the world’s best. As is our use
of  the Jan Dhan-Aadhar-Mo-
bile trinity. Now, we must beco-
me world beaters on the hard-
ware side. An ever-expanding
digital revolution requires a
strong base in the electronics
manufacturing value chain so

that India does not become im-
port-dependent in this strate-
gic sector. In recent years, a lot
has been achieved in bringing
the final assembly of  electro-

nics, like mobile phones, to In-
dia. The government must be
complimented on its progressi-
ve policies which have aided
this. Now, the time is ripe to en-
ter other parts of  the value cha-
in.

The two most fundamental
pillars of  any electronics eco-
system are semiconductors
and display glass. Practically
any electronic device you can
think of  — mobile, TV, laptop,
car dashboard — has the semi-
conductor as its brain and dis-
play glass as its body. No device
can be made without both ele-
ments. And only a handful of
countries, actually four, manu-
facture both semiconductors
and display glass. India is in po-

ANIL AGARWAL
Vedanta Group, Chairman

CHIPS ARE UP

Only 4 countries ma-
ke both semiconduc-
tors and display
glass. India is in pole
position to become
the fifth 

Bids for ̀̀ 41,000-crore Port Project Today
Our Bureau 

New Delhi: The Centre has invited bids
for the Rs 41.000 crore Mega International
Container Transhipment Port (ICTP) to be
set up at the Galathea Bay of  Great Nico-
bar Island of  Andaman and Nicobar Is-
lands.An official statement said that bid-
sare being invited on Saturday.

The government is targeting to complete
the terminal in 2028 with a handling capac-

ister for Ports, Shipping and Waterways
told ET in New Delhi.

The estimated cost for Phase 1 of  the pro-
posed transhipment port is around Rs
18,000 crore which includes the construc-
tion of  breakwaters, dredging, reclama-
tion, berths, storage areas, building and
utilities, procurement and installation of
equipment and development of  port colo-
ny with core infrastructure to be devel-
oped with the government support, the
statement said.

ity of  4 million Twenty Foot Equivalent
Units (TEUs).

ATEU is an approximate unit of  measure
used for cargo containers. The capacity of
the port will increase to 16 Million TEUs in
the ultimate stage of  development.

“Progressive steps are being taken by the
government under the leadership of
Prime Minister Narendra Modi. The tran-
shipment terminal will offer top notch fa-
cilities to the stakeholders in the maritime
trade sector,” Sarbananda Sonowal. Min-
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Bids for ̀̀ 41,000-cr Project Today
Our Bureau 

New Delhi: The Centre has in-
vited bids for the Rs 41,000 crore
Mega International Container
Transhipment Port (ICTP) to
be set up at the Galathea Bay of
Great Nicobar Island of  Anda-
man and Nicobar Islands. An
official statement said bids are
being invited on Saturday.

The government is targeting
to complete the terminal in
2028 with a handling capacity

Sonowal. Minister for Ports,
Shipping and Waterways told
ET in New Delhi.

The estimated cost for Phase 1
of  proposed transhipment port
is around Rs 18,000 crore which
includes the construction of
breakwaters, dredging, recla-
mation, berths, storage areas,
building and utilities, procure-
ment and installation of  equip-
ment and development of  port
colony with core infrastruc-
ture to be developed with gov-
ernment support. 

of  4 million Twenty Foot
Equivalent Units (TEUs).

ATEU is an approximate unit
of  measure used for cargo con-
tainers. The capacity of  the
port will increase to 16 Million
TEUs in the ultimate stage of
development. “Progressive
steps are being taken by the
government under the leader-
ship of  PM Narendra Modi.
The transhipment terminal
will offer top notch facilities to
the stakeholders in the mari-
time trade sector,” Sarbananda

Govt Invites
Comments on
New Electricity
Policy Draft

Our Bureau

New Delhi: The power mini-
stry on Friday sought views
from stakeholders on the
draft National Electricity Po-
licy that aims at building an
environmentally sustainable
power sector and providing
affordable electricity supply.

The comments on the draft
policy are to be submitted by
February 10.

The proposed policy focuses
on increasing the energy
supply, wide-spread access to
electricity, and enhancing
energy efficiency, among
others. The ministry consti-
tuted an expert committee in
April 2021 to prepare and re-
commend the National Elec-
tricity Policy. The committee
submitted a draft policy, 2021
in October 2021.

The expert committee had
said that the focus of  the poli-
cy was a financially viable
and environmentally sustai-
nable power sector furthe-
ring energy security. The fo-
cus was also to provide “reli-
able 24x7 power at a reasonab-
le price.” The committee
identified some areas of  deve-
lopment like decarboniza-
tion, including energy trans-
ition and resilient and flexib-
le grid in the policy.

The draft policy also focus-
sed on the financial viability
of  the power sector and a con-
sumer-centric approach to its
development.

It recognises thermal, hyd-
ropower, nuclear, and rene-
wable power as potential so-
urces of  augmenting energy
generation.

The committee held delibe-
rations with central public
sector undertakings, financi-
al institutions, industry asso-
ciations, and state govern-
ments, among others, before
finalizing the draft policy, ac-
cording to the notification.

The policy comes at a time
when India has committed to
reducing the emission inten-
sity of  its GDP by 45% by 2030
and achieving 50% of  cumu-
lative electric power installed
capacity from non-fossil fuel-
based energy resources by
2030. To that extent, the draft
policy gives a broad roadmap
for sustainable development
in the country.

The gaming committee of  the Internet
and Mobile Association of  India (IA-
MAI) has sought a common framework
to be laid down by government for the
SRBs to follow so that uniform compli-
ance and transparency can be ensured.

Last month, before the draft regula-
tions were released, the IAMAI had said
that it was best suited to become the self-
regulator for the gaming sector. Howev-
er, that proposal was shot down by the
government earlier this month, when

ulatory organisations, to co-exist.
“Our concerns with the constitution

of  SROs (or SRBs) for regulation of  the
online gaming industry, primarily stem
from the inherent biases, conflicts of  in-
terest, between the SROs’ regulatory
functions and its members, market op-
erations, issuers, and shareholders, in
as much as it was envisaged that an
SRO, apart from having certain neu-
tral members, would also necessarily
consist of  industry players.”

minister of  state for electronics & infor-
mation technology Rajeev Chandrasek-
har said industry bodies would not be
permitted to become self-regulatory or-

ganisations and that SRBs
had to be away from the
dominance of  gaming in-
termediaries.

In its submission to Meity,
Delhi-based online gaming platform
WinZo, which offers real money games,
has batted for multiple SRBs, or self-reg-

Gaming Cos Seek Tweaks in Draft Rules in Submissions 
Pranav.Mukul@timesinternet.in

New Delhi: The role of  the proposed
self-regulatory body (SRB) and the proc-
ess of  registration of  games were
among the key issues on which online
gaming platforms and industry bodies
have put forth their suggestions, while
making their submissions to the Minis-
try of  Electronics & Information Tech-
nology (Meity) on draft rules for sector.
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great vision for the electronics
ecosystem in India and the polici-
es reflect his ability to think big
and long. If  states supplement the
Union government policies with
appropriate incentives, there will
be many interested investors.
Certainly, I am inspired by the
PM’s vision and plan to set up
both semiconductor and display
fab units beginning this year. We
must build a Silicon Valley in In-
dia just like Indians played a big
role in building a Silicon Valley in
the US.

The energy transition, in
which we must succeed, is going
to be mineral-intensive. A lot of
focus is on the new-age minerals
like lithium, nickel, cobalt and
rare earths which are crucial in
manufacturing batteries and
other equipment. That is a good
thing and India must strive to ex-
plore these minerals both in the
country and overseas. At the
same time, the use of  metals like
copper and aluminium will also
grow exponentially as most of
the hardware for the energy
transition requires these metals
in much larger quantities than
earlier technologies did. India
should not lose its potential and
advantage in these metals.

In the new year, we should focus
our energies on working to ce-
ment our leadership in the emer-
ging sectors of  the global econo-
my. While doing so, let us not for-
get that transitions do not happen
overnight and that the “old” eco-
nomy will continue to be impor-
tant and provide opportunities for
growth and employment (oil and
coal for example) for the next deca-
de. No country can marry the old
and the new like India whose civi-
lization is ancient and modern at
the same time.

India Must Drive Forward
with Even More Depth 

As we proceed into 2023, the world
is in the midst of  many transfor-
mations. The most visible one
which makes headlines is energy
transition as countries move to-
wards renewable energy and sus-
tainable practices. A more silent
but equally important revolution
is happening in digital trans-
ition. India is emerging as a lea-
der in both these sectors. The po-
tential for growth, new entrepre-
neurship, jobs via the supply cha-
ins that underlie
transformations is massive. We
must drive forward with even
more momentum and depth.

The digital revolution has alrea-
dy brought with it big improve-
ments in productivity and the
way we work. In a country like In-
dia, it has proved to be a force for
the inclusion of  previously mar-
ginalised groups into the econo-
mic mainstream. There is the ea-
se of  receiving government bene-
fits without any siphoning off.
There is the ease of  making pay-
ments to families who may live at
adistance. Farmers can get the la-
test information on weather and
sowing on their mobile phones.
Small businesses can access mar-
ketplaces, online and offline. And
this is just the beginning.

India has done remarkably well
on the software side of  the digital
revolution. Our UPI is the world’s
best. As is our use of  the Jan

Dhan-Aadhar-Mobile trinity.
Now, we must become world be-
aters on the hardware side. An
ever-expanding digital revolution
requires a strong base in the elec-
tronics manufacturing value cha-
in so that India does not become
import-dependent in this strate-
gic sector. In recent years, a lot has
been achieved in bringing the fi-
nal assembly of  electronics, like
mobile phones, to India. The go-
vernment must be complimented
on its progressive policies which
have aided this. Now, the time is ri-
pe to enter other parts of  the value
chain.

The two most fundamental pil-
lars of  any electronics ecosys-
tem are semiconductors and dis-
play glass. Practically any elec-
tronic device you can think of  —
mobile, TV, laptop, car dashbo-
ard — has the semiconductor as
its brain and display glass as its
body. No device can be made wit-
hout both elements. And only a
handful of  countries, actually fo-
ur, manufacture both semicon-
ductors and display glass. India
is in pole position to become the
fifth after the government anno-
unced excellent policies for both
sectors in December 2021 follo-
wed by an enlightened modifica-
tion a few months ago. Prime Mi-
nister (Narendra) Modi has a

ANIL AGARWAL
Vedanta Group, Chairman

CHIPS ARE UP

Only 4 countries make
both semiconductors
and display glass. In-
dia is in pole position
to become the fifth 

Govt Invites Bids for ̀̀ 41k-cr Mega Port Project Today

Our Bureau 

New Delhi: The Centre has invited bids
for the ̀̀ 41.000 crore mega International
Container Transhipment Port (ICTP) to
be set up at the Galathea Bay of  Great
Nicobar Island of  Andaman and Nico-
bar Islands. An official statement said
that bids are being invited on Saturday.

The government is targeting to com-

plete the terminal in 2028 with a hand-
ling capacity of  4 million Twenty Foot
Equivalent Units (TEUs). A TEU is an
approximate unit of  measure used for
cargo containers. The capacity of  the
port will increase to 16 Million TEUs in
the ultimate stage of  development.

“Progressive steps are being taken by
the government under the leadership of
Prime Minister Narendra Modi. The
transhipment terminal will offer top

notch facilities to the stakeholders in
the maritime trade sector,” Sarbananda
Sonowal. Minister for Ports, Shipping

and Waterways, told ET in
New Delhi.

The estimated cost for
Phase 1 of  the proposed tran-

shipment port is around Rs 18,000 crore
which includes the construction of
breakwaters, dredging, reclamation,
berths, storage areas, building and util-

ities, procurement and installation of
equipment and development of  port
colony with core infrastructure to be
developed with the government sup-
port, the statement said. It is also
planned that Public Private Partner-
ship (PPP) will be encouraged for this
project via Landlord mode. The PPP
Concessionaire shall have the flexibility
to develop storage area, container hand-
ling equipment.

International Container Transhipment Port to be set up at Galathea Bay of Great Nicobar Island 

SC Refuses to Hear SREI Equipment Plea against NCLAT Order
Indu.Bhan@timesgroup.com

New Delhi: The Supreme
Court (SC) on Friday said the
National Company Law Ap-
pellate Tribunal (NCLAT)
will hear “on its own merits”
the SREI Equipment
Finance’s appeal against the
tribunal’s order that allowed
the resolution professional
(RP) of  Shree Ram Urban
Infrastructure (SRUI) to ex-
ecute the sale of  its “valuab-
le” land in favour of  Kalpata-
ru Properties while insolven-

cy process is going on.
A Bench led by Sanjiv Khan-

na said it is not inclined to in-
terfere with the NCLAT or-

der.
SREI Equip-

ment Finance
had challenged
the NCLAT’s Ja-
nuary 3 order

and the Tripura High Court’s
September order that ruled
in favour of  Kalpataru Pro-
perties.

Kalpataru had won an arbit-
ral award in August 2016 aga-
inst SRUI for the specific per-

formance of  a 2004 agreement
to sell a plot of  land in Mumbai
for the balance sale considera-
tion of  Rs 75.3 crore. A part-pa-
yment of  Rs 30 crore had been
made in 2004 itself.

During the pendency of  Kal-
pataru’s execution applica-
tion in the Bombay High Co-
urt, insolvency proceedings
were initiated against SRUI.

Kalpataru (award holder)
had approached the NCLT see-
king direction to the resolu-
tion professional to execute
the conveyance documents for
the sale of  land in its favour.
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ructure status to the real estate
sector to avail long-term cheap
credit,” said Niranjan Hira-
nandani, national vice chair-
man of  National Real Estate De-
velopment Council, a self-regu-
latory body of  the sector.

The sector has been showing
strong resiliency and steady re-

covery in the last two
years with an under-
pinned demand rally
and many investors
seeking refuge in re-
al estate investment
amid economic cri-
sis, experts said. 

The housing pro-
perty segment reported a deca-
dal high of  primary home sales
across the top seven cities in
2022 despite the rise in mortga-
ge rates, property prices, and

global headwinds.
Positive homebuyer senti-

ments continue to drive hou-
sing sales and new launches.
However, developers fear that a
lagged impact of  the ongoing
monetary tightening could im-
pact the sales momentum. Hen-
ce the industry is seeking sup-
port from the government to
maintain the pace of  recovery.
“We are seeking an increase in
tax exemption on interest paid
on home loans, exemption on
rental incomes, uniformity and
expansion in the definition of
affordable housing in the upco-
ming Union budget for 2023-24
to help the sector witness susta-
ined growth by supporting de-
mand creation,” said Harsh
Vardhan Patodia, president of
developers’ association Credai.

Higher Tax Sops for Homebuyers,
Infra Status on Realtors’ Wish List

Kailash.Babar
@timesgroup.com

Mumbai: The real estate in-
dustry is pushing for infrast-
ructure status, higher tax ex-
emption on home loan interest
payment and other sops in the
upcoming budget to
maintain the recove-
ry momentum in the
sector amid rising in-
terest rates and resi-
dential prices.

“The performance of
the realty market sin-
ce the pandemic is on
an upward curve despite with-
drawal of  fiscal stimulus and
monetary tightening. To keep
the buoyancy fluid, industry re-
commends granting of  infrast-

RUNUP TO THE
BUDGET

However, for most companies,
reversal in Delhi's liquor excise
policy impacted sales. For in-
stance, the market accounted
for nearly 4% of  Diageo's ove-
rall sales and the company said
it has to now recover the loss
from other states.

“Consumers are experimen-
ting and even white spirits are
growing strong. We see the pre-
miumisation story and growth
quite robust and are confident
that the fundamental growth
trend will continue. Even in pes-
simistic markets like the UK,
we are not seeing slowdown in

alcohol sales and premiumisa-
tion," Hina Nagarajan, mana-
ging director at United Spirits,
told investors.

As a result, companies, even
home-grown players, have
launched products in the pri-
cier segments. For instance,
Allied Blenders launched a
slew of  brands, including Ico-
niq White Whisky, Srishti
Premium Whisky and X&O
Premium World grain whis-
ky, while Tilaknagar Indu-
stries launched premium fla-
voured brandy Mansion Hou-
se Reserve.

Robust demand witnessed for all key segments in 2022

Tipple Tales
Demand up for all key segments  
of whisky, brandy, rum, gin  
and vodka

Premium 
products across 
categories saw 
a sharp 
recovery in 
2022

Premium 
portfolio now 
accounts for a 
fifth of all 
whisky sold in 
India

Soaring Sales 
in %

Whisky Brandy Rum Vodka Gin 
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65 

Sagar.Malviya
@timesgroup.com

Mumbai: Sales volumes of  spi-
rits increased 12% to 388 million
cases in 2022 to reach the hig-
hest level in the past four years,
with demand increasing for all
key segments of  whisky, bran-
dy, rum, gin and vodka, indust-
ry executives said citing latest
excise department data.

The market, especially for
premium products across ca-
tegories, saw a sharp recovery
in 2022 after a slump during
the Covid-19 pandemic. The
premium portfolio now acco-
unts for a fifth of  all whisky
sold in the country, gaining 500
basis points since 2018 as con-
sumers steadily shifted to the
higher priced tipple. The
growth last year, however, was
slower than in 2021, which saw
a 15% expansion on a low base.

“In India, there has never be-
en an issue from a demand po-
int of  view but it has suffered
in the past due to either supply
issues, change in taxation or
route-to-market models. In
2022, we did not see any major
supply side disruptions which
helped sales momentum," said
Vinod Giri, president, Confe-
deration of  Indian Alcoholic
Beverage Companies.

Spirits Up as Alcohol
Sales Hit 4-year High
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inclusion fund of  Rs 300 crore with an
aim to provide equity and debt funding
support to ventures in their growth sta-
ge. We are in the process of  beginning di-
alogues with prospective investors who
will be willing to put their bet in the Indi-
an financial inclusion story,” Shah said.

In parallel, Dvara is working to build a
capital market entity dedicated to the
financial inclusion space.Dvara aims
to build startups with an aim to contri-
bute to the financial inclusion ecosys-

tem and by holding a majority stake in
these entities. It has created eight such

companies since its in-
ception in 2008. One of
these entities — Nort-
hern Arc Capital, is plan-
ning to go public. Dvara
currently holds 9% in

Northern Arc. Dvara has invested ̀̀ 150
crore so far.

“The market value of  all our invest-
ments is in excess of  $100 million (about

`̀815 crore at current value rupee of  81.50
against the dollar). Our proprietary fund
is growing at 17-18% CAGR,” Shah said.
Dvara has also applied for a small finance
bank licence under Dvara Kshetriya
Gramin Financial Services.It also has a
technology company - Dvara Solutions
and a not-for-profit research-oriented en-
tity Dvara Research.In the second phase,
it formed four fintech companies— Dva-
ra E-Registry, Dvara E-Dairy, Dvara
SmartGold and Dvara Money.

Dvara Plans `̀300-crore Fund for Fin Inclusion
Atmadip.Ray@timesgroup.com

Kolkata: Dvara Holdings is contemp-
lating a ̀̀ 300-crore fund to support ven-
tures that focus on improving the finan-
cial wellness of  low-income house-
holds in the world’s fifth largest econo-
my. Dvara would itself  contribute
10-15% of  the fund, co-founder and ex-
ecutive vice chair Samir Shah told ET.

“We are planning to launch a financial
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ACROSS
1 Endless humour leads to private 

disappointment (8)
5 Injured scout receives cold plaster (6)
9 Food outlet gets extra consignment (8)
10 Cook goes in to annoy fielder (3-3)
12 Papers cover church that’s decorat-

ed (4)
13 Top hand’s device installed in pal-

ace privy? (5,5)
15 Could this shatter goblet in piec-

es? (6,7)
19 Forecast different operating cost (13)
23 Special carriage to pull and heave 

Welshman (7,3)
25 Expert initially recognises syca-

more, for example (4)
28 Unyielding, like some roads in win-

ter? (6)
29 Polymer is backing lithium and car-

bon unit (8)
30 Remove English fellows with one (6)
31 Meeting that’s needed after a trip to 

Ikea? (8)

DOWN
1 In French company, join carrier on 

course (6)

2 Married trio of Europeans ad-
mit large fracas (5)

3 Stop working around very 
sleazy club (4)

4 Exercises are successful (7)
6 The force arrests international 

burglar (5)
7 Flirtatious woman scoffing 

Romeo’s savoury roll (9)
8 Fresh food nearly rots at sea (8)
11 Meek type, male, enters room 

for experiments (4)
14 Diver found during after-

noon (4)
15 I’m amazed by that work on 

fancy firedog (4,5)
16 Dismissed every other feature 

of yogurt (3)
17 Drivers yen to tour Wales on 

holiday (4)
18 Record independent Unionist 

in box finishing speech (8)
20 Where to store garden tools in 

Slough? (4)
21 Such characters are inclined to 

show stress maybe (7)
22 Some charter yacht or differ-

ent vessel (6)
24 American pursued by wild 

Cortez deprived of gold (5)
26 Search around old valley (5)
27 Cops ignore river parasites (4)

1 2 3 4 5 6 7 8

9 10

11

12 13

14

15

18

19 20 21

22

23 24

16 17

25 26

27

29
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28

©The Daily Mail

SOLUTION TO No. 8567:
ACROSS: 6 Nil desperandum. 
9 Parade. 10 Proceeds. 
11 Sturgeon. 13 ID card. 
15 Enfold. 17 Dynamo. 19 Ora-
tor. 20 Capsicum. 22 Abomasum. 
24 Top hat. 26 Verisimilitude.
DOWN: 1 Enfant terrible. 2 Flea. 
3 Delete. 4 Priority. 5 Once. 
7 Piping. 8 Underpopulated. 
12 Refit. 14 Coati. 16 Lordship. 
18 Scampi. 21 Patois. 23 Mail. 
25 Pour.

Dilbert by S Adams

The MBA from Bennett.
Tomorrow is our Business
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The move has helped the firm, back-
ed by Tiger Global, Matrix Partners
and Alpha Wave Global, reduce its
monthly burn “to less than 40% of
our peak burn” and increase its cash
runway – or, the time until cash ba-
lance runs out at the current burn ra-
te – to close to four years, Medda said. 

With this development, Dealshare
joins a growing number of  startups
that have fired employees in the new
year to cut costs and rationalise ope-
rations amid a prolonged funding
squeeze and growth slowdown. 

Dealshare has seen its annualised
gross merchandise value (GMV) run-ra-
te drop by one-third to around $600 mil-
lion from its peak GMV run-rate of $900
million (based on current dollar rate) last
year, people aware of  the matter told ET. 

The firm “has also seen its gross sa-
les drop as it has been trying to cut

down on burn”, one of  them said.
Medda said Dealshare has reduced

its focus on several initiatives and
contained its geographical spread,
which would have needed cash invest-
ments for long “before becoming total-
ly profitable, resulting in our gross re-
venue getting rationalised to close to
60% of  our peak revenue”.

The Bengaluru-based firm had expan-
ded to about 150 cities and towns last year
and it has now paused operations in bot-
tom 20% of  these. Started by Medda, Vi-
neet Rao, Rajat Shikhar and Sankar Bora
in 2018 as a group buying platform, Deals-
hare has been repositioning itself as a di-
rect-to-consumer ecommerce firm, offe-
ring a range of  products to low-income
consumers.

For full report, go to

www.economictimes.com

Dealshare Lays Off 100, Reworks Business Plan
Digbijay.Mishra1@timesinternet.in

Bengaluru: Ecommerce firm Deals-
hare has laid off  around 100 employe-
es, or over 6% of  its 1,500-strong work-
force, multiple people aware of  the
development told ET. 

Confirming the development, De-
alshare founder Sourjyendu Medda
said the decision is linked to its busi-
ness plan for the next financial year
with focus on profitability. 

“Given the massive market downturn
that started early-to-mid last year, we
had to rethink our business strategy
and correspondingly make changes to
our execution plan,” he told ET. “From a
strong focus on growth to achieve a lar-
ge market share, we made substantial
changes to our plans to focus on first dri-
ving profitability.”

Ecomm firm looks to increase its cash runway and focus on profitability, says cofounder Sourjyendu Medda

Rel Jio, Bharti Airtel
Expand User Base 
in November at Vi’s
Expense: Trai Data

Our Bureau

Kolkata: Reliance Jio and Bharti
Airtel gained 1.42 million and 1.05
million mobile users respectively in
November, largely at the expense of
cash-strapped Vodafone Idea (Vi),
which continued to suffer big custo-
mer losses, unable to compete effec-
tively with its stronger rivals.

Vi lost a whopping 1.82 million mo-
bile users in November, further
shrinking its user base to 243.79 mil-
lion. By contrast, Jio and Bharti Air-
tel’s user bases expanded to 422.80
million and 366.08 million respecti-
vely, showed latest subscriber data
collated by the Telecom Regulatory
Authority of  India (Trai).

Separately, Jio consolidated its
market leadership
in the landline seg-
ment in November.
The telco added 0.21
million wireline
users, boosting its
landline user base
to 8.10 million. Erst-
while market leader
BSNL lost another
3,021 wireline users,
marginally redu-
cing its landline
user base to 7.09 mil-
lion. Third-ranked

Bharti Airtel added 0.13 million
users, boosting its wireline user
base to about 6.63 million.

Analysts said Jio and Bharti Air-
tel’s steady mobile user gains in No-
vember indicated both had grabbed
the bulk of  Vi’s churning data custo-
mers, underlining the latter’s conti-
nuing struggles over 4G operations.
They said Vi’s heavy customer losses
in November reflected its continuing
liquidity woes amid a long-pending
fundraising, which has hindered net-
work investments and its ability to
retain customers.

Trai data showed Jio and Bharti
Airtel widened their customer mar-
ket shares to 36.99% (36.85%) and
32.03% (31.92%) respectively over
the previous month while Vi’s nar-
rowed further to 21.33% (21.48%).

For full report, go to

www.economictimes.com

Vi’s 1.82 m
customer
losses during
the period
reflect its
continuing
liquidity
woes: Experts

Staying on Track

Layoffs will help 
the firm reduce its 
monthly burn to 
less than 40% of 
peak burn 

Firm had expanded to about 150 cit-
ies and towns last year and it has now 
paused ops in bottom 20% of these

DealShare has re-
duced its focus on 
many initiatives, 
contained its geo-
graphical spread 

MEDDA SAID

The recent decline in tempo-
rary jobs often a harbinger
of  recession is actually rai-
sing hopes among Federal
Reserve policymakers that
their bid for a soft landing is
working.

The number of  US temp
workers fell for the fifth
straight month in Decem-
ber from a record high in Ju-
ly. The drop is being viewed
as an indication that the
Fed is making progress in
its bid to ease a taut jobs
market just enough to head
off  inflationary wage incre-
ases without triggering wi-
despread layoffs.

The risk, however, is that
the 3.5% decrease in temp
jobs since July when those
payrolls hit a record in data
back to 1990 portends not
the cool down of  the labor
market that Fed officials
are hoping for, but rather a

coming collapse.
“Is this a renormalization

or is this the start of  a real la-
bor market recession?” as-
ked ZipRecruiter Chief  Eco-
nomist Julia Pollak. “It's
just very hard to say with
certainty.”

Temp jobs have historically
been a leading indicator of
where the labor market is hea-
ded: They're the first to be ad-
ded when demand is picking

up andthe easiest to cut when
growth is slackening.

Fed Vice Chair Lael Brai-
nard and Governor Chris-
topher Waller both cited
the recent fall last week in
making the case that the
central bank could corral
elevated inflation without
throwing millions of  Ame-
ricans out of  work. They
pointed to the drop as evi-
dence that demand for wor-

kers is easing, along with a
retreat in job openings and
moderation in hiring.

“Recent declines in avera-
ge weekly hours, tempora-
ry-help services and month-
ly payrolls growth suggest
tentative signs that labor de-
mand is cooling,” Brainard
said at an event at the Uni-
versity of  Chicago Booth
School of  Business.

Policymakers will get Ja-
nuary figures for those data
next week, but not until af-
ter they're widely expected
to further downshift the pa-
ce of  interest-rate hikes to a
quarter-percentage point at
the conclusion of  their two-
day meeting on February 1.
Before officials make a deci-
sion, they'll also see the fo-
urth-quarter employment
cost index, a broad gauge of
wages and benefits, as well
as December job vacancies.
Bloomberg

Fed Sees Soft Landing as Silver
Lining of Temporary Jobs Decline
Number of US temp workers fell for fifth straight month in December 

ling at least some of  its so-called deep ultraviolet lit-
hography machines, crucial to making some types
of  advanced chips and without which attempts to
set up production lines may be impossible. Japan
will set similar limits on Nikon Corp. 

A spokeswoman for the National Security Co-
uncil declined to comment.

The joint effort expands on restrictions the
Biden administration unveiled in October
that were aimed at curtailing China's ability

to manufacture its own advanced semiconductors
or buy cutting-edge chips from abroad that would
aid military and artificial-intelligence capabilities.
The three countries are home to the most impor-
tant companies that produce equipment for manu-
facturing chips. Bloomberg

Japan, Netherlands to Join 
US in Chip Controls on China
Japan and the Netherlands are poised to join the
US in limiting China's access to advanced semi-
conductor machinery, forging a powerful allian-
ce that will undercut Beijing's ambitions to build
its own domestic chip capabilities, according to
people familiar with the negotiations.

US, Dutch and Japanese officials are set to con-
clude talks as soon as Friday US time on a new
set of  limits to what can be supplied to Chinese
companies, the people said, asking not to be na-
med because the talks are private. Negotiations were
ongoing as of  late Thursday in Washington. There is
no plan for a public announcement of  restrictions
that will likely be just implemented, the peoplesaid. 

The Netherlands will expand restrictions on
ASML Holding NV, which will prevent it from sel-

ANTITRUST LAWSUIT IN US

nationwide impact if  the US govern-
ment were making the argument, not
just a group of  states, the experts said.

“To the extent that any federal court is
going to be in the business of  breaking
up Google, it’s going to be a lot more com-
fortable doing that if  the plaintiff is the
federal government,” said Vanderbilt
University law professor Rebecca Haw
Allensworth.

Google Faces Threat of Forced Ad Unit Sale
The US government is more likely to
force Google to divest a key business
with an antitrust lawsuit it filed this
week than a group of  states that has
pursued a similar case for three years,
legal experts said.

The complaint filed Tuesday in a Vir-
ginia federal court by the US Depart-
ment of  Justice Antitrust Division at-
tempts to compel Google to sell part of
its advertising technology unit.

The suit mirrors allegations in anot-
her antitrust case brought against Go-
ogle in New York federal court by a
Texas-led coalition of  17 states in 2020.
Both suits accuse the Alphabet Inc-ow-
ned company of  abusing its dominan-
ce in online advertising, which Google
has vigorously denied.

A court would be more likely to order
structural changes in a company with

Still, Allensworth and other experts
were skeptical that a court would force
the sale of  a business unit at a compa-
ny as large and central to the economy
as Google. Google's ad-tech business
accounted for roughly 12% of  the com-
pany’s revenue in 2021 and plays a vital
role in its overall sales.

In the states' case, a New York federal
judge in September rejected Google’s bid
to dismiss it entirely. But the court disallo-
wed some of  the claims, including allega-
tions that the company struck an illegal
cooperation agreement with Facebook
parent company Meta Platforms Inc.

The states' suit asks for any remedies
the court deems appropriate, and Texas
Attorney General Ken Paxton has said
all possible punishments are on the tab-
le. The Justice Department's suit seeks at
minimum the sale of  Google’s ad mana-
ger suite, among other things. Reuters

Ad-tech biz accounted for roughly 12% of its revenue in 2021 & plays vital role in its overall sales
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